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Warning Notice
Sensitive Intelligence Sources and Methods Involved
(WNINTEL)

NATIONAL SECURITY INFORMATION
Unauthorized Disclosure Subject to Criminal Sanctions

DISSEMINATION CONTROL ABBREVIATIONS

NOFORN- Not Releasable to Foreign Nationals
NOCONTRACT- Not Releasable to Contractors or
Contractor/ Consultants

PROPIN- - Caution—Proprietary Information Involved

NFIBONLY- NFIB Departments Only

ORCON- Dissemination and Extraction of Information
Controlled by Originator

REL...- This Information has been Authorized for
Release to . . .

Classified by 015319
Exempt from General Declassification Schedufe
of E.O. 11652, exemption category:
§ 5B(1), (2), and (3)
Avtomatically declassified on:
date impossible fo determine
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SECRET
NOFORN-NOCONTRACT-ORCON

ECONOMIC INTELLIGENCE WEEKLY REVIEW
5 October 1978

OECD Countries: Unemployment Still Rising ......... teerresesessssssainasennaraanans .- 1
Most non-US OECD countries have been unable to shorten jobless rolls
this year and are unlikely to do so in 1979, given the listlessness of the
global economic upturn.

Brazil: Coping With Economic Setbacks ........... ceerstseesnsransnesenras eerstseevaenees 6
The worst drought on record and lower prices for key agricultural exports
have temporarily forced Brazil to accept lower growth, higher Inflation,
and a larger current account deficit than in the economic game plan—but
the ‘country remains a good international credit risk.

China: Pushing Offshore Oil Negotiations ......... conernaes tersesssannssaves rosssessases 11
- Although Peking is urging US and Japanese oil companies to speed up
contract proposals, the companies first want to complete financial and
technical studies of deals that may run up to billions of dollars.

USSR: Drive for Compensation Agreements With West ........coccovensencccesanns 13
Seeking long-term hard currency earnings, the Soviet Union has signed
more than 40 agreements so far, involving $8 billion worth of imports
from the West and a much larger amount of guaranteed export earnings.

USSR: Record Gold Sales ........... enssssenseresnes eevensessestrossestnsesnsntssansnssrores . 17
" Spurred by rising prices, Moscow should post record gold sales of more
than $2 billion in 1978, compared with roughly $1.6 billion In 1977 and
$1.4 billion In 1976.

Publication of Interest

Quarterly Index of EIWR Articles, Third Quarter 1978

- Statistics

i
SECRET
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FOREWORD

1. The Economic Indicators Weekly Review provides up-to-date information
on changes in the domestic and external economic activities of the major non-
Communist developed countries. To the extent possible, the Economic Indicators
Weekly Review is updated from press ticker and Embassy reporting, so that the
results are made available to the reader weeks—or sometimes months—before receipt
of official statistical publications. US data are provided by US government agencies.

2. Source notes for the Economic Indicators Weekly Review are revised every
few months. The most recent date of publication of source notes is 16 February 1978.
Comments and queries regarding the Economic Indicators Weekly Review are
welcomed.
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This publication is prepared for the use of U.S. Government
officials. The format, coverage and contents of the publication are
designed to meet the specific requirements of those users. U.S.
Government officials may obtain additional copies of this document
directly or through liaison channels from the Central Intelligence
Agency.

Non-U.S. Government users may obtain this along with similar
CIA publications on a subscription basis by addressing inquiries to:

Document Exf)editing (DOCEX) Project
Exchange and Gift Division

Library of Congress

Washington, D.C. 20540

Non-U.S. Government users not interested in the DOCEX
Project subscription service may purchase reproductions of specific
publications on an individual basis from:

Photoduplication Service
Library of Congress
Washington, D.C. 20540
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BIG SIX F N COUNTRIES' COMPOSITE INDICATORS
Industrial Production INDEX: 1970=100, seasonally adjusted
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Consumer Price Inflation Percent, seasonally adjusted, annual rate
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MONTH . Month | 1970 Earlier Ear|ier2§ Big Five JUN 78 4.5 4.3 4.3 ‘
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INDUSTRIAL PRODUCTION INDEX: 1970=100, seasonally adjusted
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United Kingdom Semilogarithmic Scale
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LATEST : Previous 1 Year 3 Months ; LATEST : Previous 1 Year 3 Months ©
MONTH Month 1970 Earlier Earlierl MONTH { Month 1970 Eartier Earlierl
Ay M B H
i United States AUG 78 0.5 3.9 6.2 9.1 ¢ { United Kingdom JUL 78 0.1 0.6 0.5 -03
: Japan JUL 78 0.7 4.0 a.7 55 ; ; ltaly L7 -6.2 2.3 3.2 8.0
West Germany JuL78 3.4 2.5 6.1 9.5 ; § Ceanada UL 78 1.1 4.2 5.4 3.0
! France JUNT78 -0.8 2.9 -1.8 54 i
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UNEMPLO ENT RATE PERCENT

United States

T
Nﬂ-ﬂ\f% %j,#&‘.;; 3

s
(i N

- 1965-74 Average ————e——woe— " 46—

Japan

g - s e 19—

West Germany

R o e i P
e T i s e E

S 12 =

19—

JAN  APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT (AN ApR JUL OCT JAN APR JUL ~o¢t ~

1973 1974 1975 1976 1977 1978

Approved For Release 2002/01/30;: CIA-RDP80T00702A000900010005-6



Approved For Release 2002/01/30 : CIA-RDP80T00702A000900010005-6

United Kingdom
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A labor force survey based on new definitions of sconomic activity sharply raised the officlal of Italian in first quarter 1977. Data for sarller perlods thus are not comparabfe.
: Ralian data are not seasonally adjusted.

Canada
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1973 1974 1975 1976 1977 1978

THOUSANDS OF PERSONS UNEMPLOYED

atesTwoNT - Lyem  oMents ATeSTwoNTH  LYear 3 lenths
United States AUG 78 5,968 6,821 6,149 ! } United Kingdom SEP 78 1,378 1,435 1,365
Japan JUN 78 1,310 1,190 1,180 i | ftaly 78 11 1,658 1,692 1,455
West Germany AUG 78 997 1,044 997 ! Canada AUG 78 941 881 949
France AUG 78 1,277 1,174 1,132 b

NOTE: Data are seasonally adjusted. Unemployment rates for France are estimated. The rates shown for Japan and Canada are
roughly comparable to US rates. For 1875-78, the rates for France and the United Kingdom should be increased by 5 percent and 577495 9-78
15 percent respectively, and those for West Germany decreased by 20 percent to be roughly comparable with US rates. Beginning in
1977, Italian rates should be decreased by 50 percent to be roughly comparable to US rates.
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CONSUMER PRICE INFLATION Percent, seasonally adjusted,

annual rate?
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AVERAGE ANNUAL g : : i AVERAGE ANNUAL
i Percent E 3 P t
 Ghamgs | GROWTH RATE SINCE - e GROWTH RATE SINCE
i from ¢ from |
LATEST (Previous 1970 1Year 3 Monthg : H LATEST Previous ., 1970 1 Year 3 Months
MONTH | Month | Earlier Earlier? : MONTH | Month | Earlier Earlier?
§ United States AUG 78 0.5 6.7 7.9 101§ iUnIted Kingdom AUG 78 1.4 13.2 8.0 9.0 i
Japan JUN 78 03 | 98 3.5 6.1 ; { ltaly AUG 78 0.6 13.4 1.9 142}
West Germany JuL 78 0.1 : 5.2 2.3 1.7 §Canada AUG 78 0 1.7 9.4 10.2 é
Al . H H
France AUG 78 0.7 9.1 9.4 120 ;| :
i

7rA47 308

2Average for latest 3 months compared with average for previous 3 months, seasonally adjusted at annuai rate.
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GNP ' RETAIL SALES®
Constant Market Prices Constant Prices
Averoge Average
Annuod Growth Rate Since Annual Growth Rata Since
Parcent Change Parcent Change
Latest from Previous 1 Yeor Previous Latest from Previous 1 Year 3 Months
Qarter Guarter 1970 Earlior Quarter | Month Month 1970 Eadier  Eorlier ?
United Stat Cod 7 -0.
United States | 78 Il 18 | 32 40| 74 ares 8 03 SN S
Japan Apr 7 X 8 L
Japan 78 1 24 | 55 57| 100 apa pr 78 40 99| 43 248
West Ger: Jun 7 . g . -
West Germany | 78 Il 2.1 27 42| 88 ermany | dun 78 16 26| 33 -32
France Jan 7 9.
France 78 | 18 | 4 14 74 on 78 i 0 10 105
United Kingdom Aug 78 .1 . .
United Kingdom | 77 IV -05 | 16 | —11] -19 ' ve 0 18] 85 123
Hal M 78 12. § R
faly - 78 1 20 | 28 | -o08] 82 Y oy 2 350 35
Canada ¢ Jul 78 -1 R . -
Canada 78 1 1.1 47 37 45 y 2 381 32 1.6
' Seasonally adjusted.
' Seasonally adjusted. PAverage for latest 3 months compared with ge for p 3 months
FIXED INVESTMENT ' WAGES IN MANUFACTURING '
Nonresidential; constant prices Average
Annual Growth Rate Since
Average ‘ Porcont Change —————
Amoal Growth Rate Since Latest from Pravious T Yeor 3 Months
Percent Change - Period Peciod 1970 Corber  Eorlier?
Latest from Previous 1 Yeor Previous [
Quarter Quarter 1970 Earlier ' Quarter United States Jul 78 12 ' 76 7.6 6.8
1
United Stat 78 N 3.6 3.0 7.4 15.1
n ales Japan Apr 78 0.3 18.1 82| 103
J 78 1 0.9 1.1 ~0.4 3.6
opan West Germony © 78 | 0.9 89 4.3 39
West 78 1l -0.5 1.2 7.8 ~2.0 i
est Germany France e 3 141 | 120 129
77 v 0.8 40 4.7 3.3
france United Kingdom | May 78 0.5 164 | 206 549
ited Ki 78 | 1.3 1.6 9.7 5.2
United Kingdom taly Jun 78 0 2001 | 155| 138
ital 78 1 2.3 LY —198] 94
Y Canada Jun 78 0.9 10.8 7.2 5.5
Conada 78 1 10.6 6.5 6.1 499 , ings ¢ adiated) for the United States, Japan, ond , woge
. ecunted mmlwoﬂhr:.Wu'GorumcndFrunhduhrahhﬂnbogmm"ngofﬂwqmor.
‘AwforhmiSwﬂucvauudwﬁhﬁmlaarMBmonﬂm
MONEY MARKET RATES
Porcent Rote of hterast
1Ysor 3 Months 1 Month
Reprosentative rates Latest Dote Eorkier Earlior Eorker
|
United States Commercial paper Sep 27 852 | 622 7.78 7.93
Japon Call money Sep 29 4.25 5.00 4,25 4.63
West Germany Interbank loans (3 months) Sep 27 3.70 4.09 3.65 3.65
France Cail money Sep 29 7.00 8.13 7.25 7.00
United Kingdom Sterling interbank loans (3 months) Sep 27 9.34 578 10.11 9.27
Canade Finance poper Sep 27 9.29 7.07 8.06 890
Eurodollars Three-month deposits Sep 27 9.41 6.78 8.63 8.81
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Average
Annual Growth Rate Since

National Currency
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Average
Annual Growth Rate Since

Percent Change Percent Change
Latest from Previous 1 Yeor 3 Months Latest from Previous 1 Year 3 Months
Month Month 1970 Earlier Eaorlier Month Month 1970 Eorlier Earlier
United States Jul 78 —0.4 9.6 9.5 15.7 United States Jul 78 —0.4 9.6 9.5 15.7
Japan Jul 78 1.2 n7z 27.0 39.1 Japan Jul 78 —5.8 3.8 —43 —88
West Germany Jun 78 1.7 1.5 12.9 - 4.0 West Germany Jun 78 0.7 3.9 -0.1 49
France Jun 78 2.2 115 | 136 7.8 France Jun 78 0.6 8.8 53| -28
United Kingdom | Aug 78 3.5 12.2 20.9 38.7 United Kingdom | Aug 78 1.0 15.1 8.4 6.9
ltaly Apr 78 —-0.6 10.9 9.6 6.7 ltaly Apr 78 —0.6 15.4 571 —1.6
Canada Jun 78 -0.3 8.3 1.9 5.0 Canada Jun 78 -0.3 9.2 7.7 2.2
|MP9RT PRICES OFFICIAL RESERVES
National Currency
Averoge Billion US $
Annuval Growth Rate Since Latest Month
Percent Chf’"" . 1 Yeor 3 Months
tatest from Previous ! Yar 3 Months End of  Bilion US $ Jun 1970  Eorlier  Earlier
Month Month 1970 Earlier Earlier
. United States Jun 78 18.9 14.5 19.2 19.2
United States Jul 78 0.6 12,6 73 2.9
Japan Avg 78 29.2 4.1 17.8 27.7
Japan Jul 78 —6.6 58 | —209 |—227
West Germany Jul 78 41.1 8.8 35.1 41.3
West Germany Jun 78 -1.6 3.0 —59 | —125
France Apr 78 10.6 4.4 10.0 10.2
France Jun 78 —-06 9.1 02| —9.1
. . United Kingdom | Jul 78 17.6 2.8 13.6 17.7
United Kingdom | Aug 78 —0.1 17.2 3.0 5.0
ltaly Jul 78 13.5 4.7 10.5 11.4
ltaly Apr 78 -0.7 18.9 47 | —83 Canad Aug 78 42 o1 48 e
Canada Jn 78 | —02 95 | 171 139 anada o9 ' : ) ‘

CURRENT ACCOUNT BALANCE'

Latest

Cumulative (Miflion US §)

Period Million US $ 1978 1977 Changs
United States 2 78 1 —6,954|— 6,954 |[—4,158 | —2,796
Japan Jul 78 2,050 10,879 4,630 6,249
West Germany Jul 78 —868| 2,831 1,406 1,425
France 78 | —84 -84 —1,628 1,543
United Kingdom | 78 | —803] —803| —896 94
Italy 78 1 288 288 — 1,025 1,313
Canada 78 1l —1,201| —2,381|—2,658 277

' Converted to US dollars at the current market rates of exchange.

2 Seasondlly adjusted.

BASIC BALANCE'

Current Account and Long-Term Capital Transactions

Latest

Cumutative (Million US $)

Period Milion US $ 1978 1977 Change

United States No longer published 2

Jopan Jul 78 650 6,231 3,513| 2718
West Germany Jul 78 —881 1915 —2,363| 4,278
France 78 | —863; —863 —1,889 1,025
United Kingdom | 78 | —326] —326 543 —869
Italy 77 1 2,427 N.A. N.A. N.A.
Canada 78 1l 883 327 —557 884

' Converted to US dollars at the current market rates of exchange.

z As recommonded by the Advisory C:

on the Pi

of Balance of Payments

Statistics, the Department of Commerce na longer publishes a basic bolance.

EXCHANGE RATES

Spot Rate
As of 22 Sep 78

Japan (yen)

West Germany
{Deutsche mark)

France (franc)

United Kingdom
{pound sterling)

ltaly (lira)

Canada (dollar)

Approved For Release 2002/01/30 : G

Percent Change from

us $
Per Unit 19 Mar73
0.0053 39.56
0.5119 44.00
0.2288 an
19698 | —20.32
0.0012 | —31.26
0.8515 | —15.13

1 Year 3 Months
Earlier Eorlier  155ep 78
42.24 9.00 1.46
19.06 6.09 1.15
12.89 3.14 0.11
13.03 5.93 0.45
6.89 3.41 0.66
—8.50| —4.39| —0.95

TRADE-WEIGHTED EXCHANGE RATES '

As of 22 Sep 78

Percent Change from
1 Yeor 3 Months

19 Mor 73 Eorlier Earlier 15 Sep 78
United States —-3.09 | —9.19| —2.28 —0.32
Japan 43.00 37.58| 7.82 1.24
West Germany 31.73 471 1.21 0.29
France —10.27 | —2.06] —2.31 —0.90
United Kingdom —28.44 1.17 1.96 —-0.25
Italy —42.15 | —6.85 —1.39 -0.16
Canada —-16.60 | —12.15| —5.63 -1.16

' Weighting is based on each listed country's trade with 18 other industrialized countries to

HIA-RODPBOTO07 0ZAG00Y0001 B8 ™ ™~
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Developed Countries: Direction of Trade '
Billion US §

Exports to (f.o.b.)

Big Other Com-
World Seven QECD OPEC  munist Other

UNITED STATES

107.65 4694 1625 1077 337 2982
115.01 5130 17.48 12,57 .64 29.44
120.17 5392 1853 14.02 272 30.98

30.94 13.65 4.60 3.76 1.00 7.93
12.06 5.40 1.68 1.38 0.42 3.7

55.73 16.56 6.07 8.42 5.16 - 1587
67.32 22.61 8.59 9.27 493 17.84
8111 28.02 9.73 1203 532 26.01

21 7.83 2.39 3.35 1.32 7.22
Apr 7.89 2.80 0.80 1.19 0.57 2.53
WEST GERMANY

1975 9170 28.33 36.44 6.78 8.81 11.05

1976 i, 103.63 33.44 4186 8.25 872 11.04

1977 i, 119.28 39.01 4800 1078 8.59 12.90
1978

Ist Qe ... 32.45 1117 13.05 276 1.97 3.50

52.87 2000 1550 4.90 3.13 8.61
57.05 2249  16.15 5.08 3.23 8.75
65.00 2590 1819 5.97 3.00 11.94

18.49 7.66 5.07 1.57 0.66 3.53
6.74 2.82 1.90 0.56 0.28 1.18

44.03 12.55 16.59 4.55 1.56 8.64
46,12 14.03  17.53 5.13 1.39 7.92
57.44 16.99 2256 6.78 1.63 9.48

16.86 5.09 6.27 2.03 0.55 2.92
575 1.73 2.19 0.74 0.18 0.91
1975 i 34.82 15.61 7.86 3.72 2.46 4.67
1976 i 36.96 17.41 8.69 4.23 218 3.96
1977 i 45.04 2092 10.20 5.85 2.45 5.62
1978
Ist Qir ... 10.80 5.25 2.37 1.37 0.48 1.33
CAMNADA
1975 i, 33.84 26.30 173 0.71 1.20 2.00
1976 40.18 32.01 2.03 0.81 1.25 2.09
1977 i 42.98 34.77 213 0.94 1.06 4.08
1978
10.75 8.78 0.55 0.23 0.22 0.97
. 4.20 3.44 0.16 0.08 0.07 0.45
A-12
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Developed Countries: Direction of Trade'

Billion US $
Imports from (c.i.f.}
Big Other Com-
World Seven OECD OPEC  munist  Other
UNITED STATES
49.81 883 1870 098 2508
60.39 975 2717 1.16 3109
70.48 11.08 35.45 122 3847
20.39 3.5 8.15 0.47  10.62
7.54 1.27 273 0.18 3.70
16.93 6.08 19.40 3.36 1205
17.58 778 2188 291 1472
18.87 793 2433 341 1679
5.04 2.06 6.46 0.87 3.89
1.64 0.74 2.01 0.36 1.53
27.09 2778 8.24 4.87 8.21
3128 32.64 9.73 593 10.01
36.38 3737 10,2 6.14 1262
1978
Ist Qtr e 28.24 1011 10.88 2.32 1.39 3.54
FRANCE
1975 s 53.99 23.04 1433 9.43 1.94 5.21
1976 . . 64.38 2781 1693 1136 2.24 6.01
1977 s 70.50 3028 1824 11.82 2.46 7.70
19.76 8.58 5.40 3.05 0.64 2.09
6.79 3.02 1.84 1.00 0.23 0.70
53.35 18.47 18.52 6.91 1.68 7.67
55.56 19.66 18.81 7.29 2.08 7.65
63.29 24.02 2134 6.31 2.40 9.22
18.87 7.44 6.68 1.80 0.55 2.40
5.67 2.27 2.04 0.39 0.16 0.81
38.36 17.32 675 7.85 2.09 4.34
43.42 19.35 8.04 8.12 2.65 5.24
47.56 20.80 8.67 9.03 280 6.26
Ist Qtr e 11.26 5.03 2.10 2.18 0.51 1.44
CANADA
38.59 29.78 1.70 3.43 0.32 2.02
43.05 33.55 1.82 3.48 0.38 2.56
44.67 35.67 177 3.05 0.33 3.85
10.80 8.60 0.44 0.77 0.08 0.91
4.61 3.84 0.18 0.03 0.19 0.37
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FOREIGN TRADE BILLION US $, f.0.b., seasonally adjusted
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JAN

LATEST :

MONTH

AUG 78
Balance
JUL 78
Balance
JUL 78
Balance

AUG 78
Balance

" APR

o

OCT JAN APR UL ocT

1974 1975
i CUMULATIVE (MILLION US $)
MILLION j
us s 1978 1977 CHANGE |
12,469 90,625 80,316 12.8%
14,090 111,601 96,366 15.8%
-1,621 -20,976 -16,050 —4,926
7,700 54,344 45,157 20.3%
5,556 37,967 35,555 6.8%
2,144 16,377 9,602 6,775
10,890 = 78,259 66,376 17.9%
9203  64.604 55,039 17.4%
1,687 13,655 11,337 2,318
6,995 - 51,251 41,993 22.0%
_7.254 51,147 44.401 _Li.%
-259 104 ~2,409 2,513

!

Semilogarithmic Scale

AN APR iUl o6t TIANT

APR

ot

ocT

JAN TAPR

oL oeT
1976 1977 1978
. CUMULATIVE (MILLION US $)
LATEST © MILLION |

MONTH : USS$ . 1878 1977  CHANGE
i Uni i 5865 = 43,965 ' 36,250 21.3% |
¢ United Kingdom  AUG 78 5752  45.474 39,281 15.8% |
Balance 113 -1,509 ~3,031 1,622 -
4,096 . 28,846 @ 25,115 14.9%
faly JuL 78 4626 27,458 = 25,501 77%

Balance —529 1388 = -386 1,778
Canada 3,985 26,467 24,385 8.5% !
Lz 398 25037 23.352 73% °

Balance -160 1,430 1,033 397

*

577498 978
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FOREIGN TRADE PRICES IN US $*

United States INDEX: JAN 1975 =100

130
120 118

110

100

Imports

Japan

130
120 /
. 110

100

West Germany

120

JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT JAN APR JUL OCT

19%$proved Folifdase 2002/011507% €1A-RDP80PIB702A0009000 Fo8TH6

1Exporl and impcort plots are based on five-month weighted moving averages.
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INDUSTRIAL PRODUCTION '

MONEY SUPPLY'

Average
Annval Growth Rate Since

Annual Ger::g;ule Since Peccent Change
Percent Change Latest from Previous 1 Year 3 Months
Latest from Previous 1 Yeor 3 Months Month Month 1970 Eorlier | Earlier
Period Period 1970 Eorlier  Earller Brazil Mar 78 2.7 36.4 | 433 34.7
India ‘ May 78 1.3 56 o1l 206 India Mar 78 20 | 138 | 157 153
South Korea n 78 | =12 | 225 | 200| 265 fran May 78 04 | 220 214 662
Mexico Apr 78 13.1 67 14.1 8.6 South Korea Jun 78 4,3 31.6 30.4 20.9
Nigeria 78 | 68 1.0 0.2 29.9 Mexico May 78 39 20.8 33.0 249
Taiwan Jul 78 19 | 161 | 31| 466 Nigeria Mar 78 56,1 334 189 33
Taiwan May 78 0.6 25.1 328 40.8
" Seasonally adjusted. Thailand Jan 78 27 1321 1371 215
: Average for lotest 3 month: compared with ge for previous 3 months.
' Seatonaly odjusted.
2 Average for latest 3 months compored with average for previous 3 months.
CONSUMER PRICES WHOLESALE PRICES
Average
Annual Growth Rate Since Average
Percent Change — = s s e e Annual Growth Rate Since
Latest from Previcus 1 Year Percent Change -~ o
Month Month 1970 Eartier Latest from Previous 1 Year
Month Month 1970 Earlier
Brazil Jun 78 4.1 283 38.0
India May 78 0.3 74 16 Brazil May 78 34 28.4 34.5
Iran Jun 78 -0.1 12.2 10.2 India May 78 06 8.0 —28
South Korea Avg 78 0.3 14.5 13.5 ran Jun 78 =13 107 93
Mexico Jun 78 1.4 15.0 173 South Korea Aug 78 0.1 15.7 109
Nigeria Dec 77 29 16.5 30.6 Mexico Jun 78 1.3 16.6 168
Taiwan Jol 78 -0.3 9.7 3.0 Taiwan Jul 78 0 8.1 16
Thailand Apr 78 1.0 8.4 838 Thailand Jan 78 —~0.2 2.5 6.4
EXPORT PRICES OFFICIAL RESERVES
us $
Average Million US $
Annual Growth Rote Since Latest Month T
Percont Chongs e . S 1 Yeor 3 Months
Latest from Previous 1 Year End of Miflion US § Jun 1970 Eorlier Earfier
Month Morth e Rk Brazil (Feb 78 | 4733 | 1,013 | 5878| 5994
Brozil Feb 78 0.4 14.0 1.5 India | May 78 | 6,123 | 1,006 | 4431 5563
india Mar 77 =09 2.6 7.9 Iran Ll 78 11,982 | 208 | 11,592 | 12,584
Iran Jun 78 0 308 0 South Korea | Jun 78 4199 1 602 | 3,502 4,269
South Korea | 78 | 07 87 77 Mexico | Mor 78 1766 | 695 | 1,422| 1723
Nigeria May 76 —0.1 7.3 123 Nigeria ! Jut 78 1,853 148 | 4,495 3,768
Taiwan Jun 78 8.2 12.1 9.6 Taiwan | Jun 78 1,462 | 531 | 1,411] 1,433
Thailand Dec 76 2.0 13.3 3.1 Thailand { Jun 78 2,161 978 | 2,017 2,161
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FOREIGN TRADE, f.o.b.

Latest 3 Months
Percent Change from

Cumulative (Million US $

3 Months 1 Year ——

Latest Period Earlier ! Earlier 1978 1977 Change
Brazil May 78 Exports 84.8 -3.7 4,743 4,979 —4.7%
May 78 Imports 26.6 1.4 5110 4,939 3.5%

May 78 Bolance =367 40 | —407
India Mar 78 Exports —19.6 —-8.9 1,476 1,620 —B8.9%
Mar 78  Imports —24.0 9.9 1,444 1,315 9.9%

Mar 78 Balance 32 306 | —273
lran Jun 78  Exports 29.9 3.4 11,756 11,902 —1.2%
May 78 Imports —-1.6 1.6 5,705 5,259 8.5%

May 78 Balonce 4,087 4,871 —783
South Korea |Jul 78 Exports 39.2 23.5 6,750 5,351 26.1%
Jul 78 imports 82.2 29.2 7,287 5,695 28.0%

Jul 78 Balance - 537 —344 | —193
Mexico May 78 Exports —-2.2 6.5 2,037 1,773 14.9%
May 78 Imports .6 257 2,340 1,868 25.3%

May 78 Balance =304 —95 | —209
Nigeria Jun 78  Exports 908 | —21.8 1,810 2,451 | —26.1%
Mar 78  Imports 579.9 115.0 1,808 841 115.0%

Mar 78 Balance —976 359 [—1,335
Taiwan Jul 78 Exports 206.6 33.8 6,733 5,056 33.2%
© |l 78 Imports 116.8 241 5,474 4,439 23.3%

Jul 78 Balance 1,259 617 641
Thailand Apr 78  Exports 27.0 3.2 1,277 1,221 4.6%
Apr 78  Imports —-6.5 14.3 1,449 1,251 15.8%

Apr 78  Balance —172 =30 | —41

YAt annual rates,
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AGRICULTURAL PRICES MONTHLY AVERAGE CASH PRICE

WHEAT CORN
15 $ PER BUSHEL $ PER METRIC TON 5 SPERBUSHEL e e S PER METRIC TON
Kansas City No. 2 Hard Winter 250 _ Chicago No. 2 Ye!low
27 SEP 3.30 : 27 SEP 2.18
4
20 SEP 3.23 20 SEP 2.18 150
~200
50
3
150
100
2
100
2.5
50
50 1
1-27 SEP " 1-27 SEP ”
: e e e . R i Th)
0 1974 1975 1976 1977 1978 0 0 1974 1975 1976 1977 1978
SUGAR
37.5 3 PER HUNDRED WEIGHT $ PER METRIC TON 75 CPERPOUND e e . (SPERMETRIC TON
' 800 :
No. 2 Medium Grain, 4% Brokens, Worid Raw London, bulik 1.500
f.0.b. mills, Houston, Texas o
18 SEP 15.50 27 SEP 8.58
30.0 11 SEP 15.50 ) X ; 20 SEP 8.01
AUG 78 17.67 500
SEP 77 NA 50 )
225 1,000
15.0
25
500
200
7.5
1-18 sep || I
® 1974 1978 i976 1977 1978 ° 0 4674 iers 1876 ~ 1977 1978 °
COTTON COFFEE/TEA
$ PER POUND $ PER METRIC TON ¢ PER POUND _ $PER METRIC TON
10 . . . . SRR L 400 e e SRR MEIRIE SR
. . . COFFEE
M M
emphis Middling 1 1/16 inch 2,000 Other Miids Arabicas, ex-dock New York 8,000
350 27 SEP  155.00
0.8 : 20 SEP  156.17
300 AUG 78 136.66
0.5083 1,500 SEP 77 190.05 .6,000
0.6 TEA
250 London Auction
1,000 JuL  96.2
0.4 200 JUN 983
) MAY 78 84.9 4,000
27 SEP 0.6246 SEP 77 89.6 155.54;
20 SEP 0.6005 150
0.2 AUG 78  0.6124 500 ‘ 96.20
SEP 77 0.4983 L
€ 100 WUt 15000
1-27 SEP ” 1-27 SEP “
0 . B . 0 . -l A .
1974 1975 1976 1977 1978 50 1974 1975 1976 1977 1978
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SOYBEANS SOYBEAN MEAL
15 5.PER BUSHEL 7 _$ PER METRIC TON $ PER TON et st s 3. PER_METRIC TON
: Chicago No. 1 Yeilow "500 44 Percent Bulk, f.0.b. Decatur

400 -
27 SEP . 6.42 27 SEP  155.00 : 350
20 SEP  6.74 7 20 SEP  170.00
AUG 78 6.43 400 : AUG 78  163.28
v 10 ¢ SEP 77 . 5.22 320-- SEP 77  143.50 300
300 250
6.48 240"
: ' 200
200 5 N
5; ;
: : 164.14
160! (180
100 ,
' ; ‘ 1-27 SEP ” ' 1-27 sepl PMRGH
Eo . : [P—— 1) 80 E U RNUN | « w0
%" 1974 1975 1976 1977 1978 1974 1975 1976 1977 1978
’ SOYBEAN OIL/PALM OIL FOOD INDEX
$ PER POUND ) $ PER METRIC TON
SOYBEAN OIL ~ _
Crude, Tank Cars, f.0.b. Decatur ;1,00 : 1970=100

27 SEP  0.2728
20 SEP  0.2856 : 201
AUG 78 . 0.2631 "800 OO

SEP 77 0.1917

0.2967

1600 .
0.2789 : BOO
02
. PALM OIL ; 400
Crude, Bulk, c.i.f. US Ports : :
. 27 SEP  0.3050 : 0O
01: 20 sEP | 0.3050 200

AUG 78 0.2848
SEP 77 0.2160

1-27 SEP ” : 1-19 SEP ”
: . . . ; ‘0 100 . — e :
1974 1975 1976 1977 1978 1974 1975 1976 1977 1978
BEEF 577492 10-78
¢ PER POUND
120 AUSThALfA - UNITEDSTATES NOTE: The food index is compited by the Economist for 16 food commodities
; Boneless Beef, Wholesale Steer Beef, which enter international trade. Commodities are weighted by
110 f.o.b., New York Midwest Markets 99.79 3-year moving averages of imports into industrialized countries.
: 21 SEP 105.50 23 SEP  82.00 1-21.SEP
100 12 SEP ' 96.50 16 SEP 83.00
AUG 78 91.78 AUG 78 80.13

SEP 77 64.18 SEP 77 63.04

) ) 1-21 SEP ”
1974 1975 1976 1977 1978

40
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INDUSTRIAL MATERIALS PRICES MONTHLY AVERAGE CASH PRICE

COPPER WIRE BAR

$ PER METRIC TON

¢ PER POUND

$ PER METRIC TON
140 SFERFOUND B ; 45 ; g e © 1,000
LME US 3,000 | LME US
27 SEP  66.3 6B.8 oo 40" 2 , 27 SEP 330 350
120 - 20-SEP 657 68.8 vt ! 5 20 SEP 321 350 :
AUG 78 64.7 68.0 ‘2500 . ' ; " _ AUG 78 200 326 800
&
SEP 77 54.3 60.6 ¥ i 35g . SEP 77 27.3 31.0 343 )
100 London Metal Exchange?
(LME) :600
1400
1-27 SEP ” 1,000 1-27 SEP
40 PR —— - o ey 10 e - . o p— P— - i e N e ] 200
1974 1975 1976 1977 1978 1974 1975 1976 1977 1978
ZINC
100 ¢ PER POUND sl ... $PER METRIC TON o ¢ PERROUND e $ PER METRIC TON
; 14,000
LtME US 2000 LME US
27 SEP 299 . 330 ' 27 SEP 6232 6674 674.9
20 SEP 291 330 : 20 SEP 6 6245
80 s 650 646.6 112,000
AUG 78 28.0 32.2 § i : AUG 78 5892 6395 ;
34.0 P 556.4 :
SEP 77 233 41500 SEP 77 506.2 i , S
60 LME! 550 630,510,000
1.000 8,000
40 Pas 450
/_M 33.9
. \_‘\\—/28.7
us# 500 6,000
20 350
4,
1-27 SEP ” 1-27 SEP 000
0 j97a 1975 1976 1977 1978 250" ;974 1975 1976 1977 1978
STEEL SCRAP « pER METRIC TON PLATINUM
{l
150 $PER LONG TON . B : N, g0 275 $ PER TROY QUNCE . 7
13 ‘ :
us mMp USD 2663
25 SEP 3.2 A
125 20 SEP 732 : 125 250 :
] AUG 78 /8.3 :
- 50.0
SEP 77 595 1 i i : i
100 100 225° !
75 us? \ / 75 200
739" ‘ .
. - Major Producer (MP)
£y
50 b ‘50 175 ;
25 25 150
1-25 SEP " US Dealar (USD) 1-27 SEP ”
. BN . " - . 0 125 P & e e WA o o
0" 4974 1975 1976 1977 1878 1974 1975 1976 1977 1878
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SELECTED MATERIALS

CURRENT MAR.78 SEP 77 SEP 76
ALUMINUM Major US Producer £ per pound 55.00 53.00 53.00 48.00
US STEEL Composite $ per long ton 419.31 389.60 359.36 327.00
IRON ORE Non-Bessemer Old Range $ per long ton 2255 21.43 21.43 20.51
CHROME ORE Russian, Metallurgical Grade $ per metric ton NA NA 150.00 150.00
CHROME ORE S. Africa, Chemical Grade $ per long ton 56.00 56.00 58.50 42.00
FERROCHROME US Producer, 66-70 Percent £ per pound 42.00 41.00 41.00 44.00
NICKEL Composite US Producer $ per pound 2.02 2.06 2.16 2.24
MANGANESE ORE 48 Percent Mn $ per long ton 67.20 71.80 72.26 72.00
TUNGSTEN ORE Contained Metal $ per metric ton 18,033.00 18,822.00 19,494.00 16,045.00
MERCURY New York $ per 76 pound flask 156.00 155.17 124.29 116.90
SILVER LME Cash £ per troy ounce 562.68 525.95 453.91 428.96
GOLD London Afternoon Fixing Price $ per troy ounce 213.01 183.66 149.52 114.14
6
RUBBER LUMBER INDEX
¢ PER POUND $ PER METRIC TON
0 . - - - B - . . i 160 - - R —— e ki e ot e i
NR SR 55.0 1973=100
27 SEP : --1,200 :
20 SEP ;
50 140 : -
: AUG 78 i i 3
SEP 77 --11,000 : Q
. Natural? (NR) :
40 39.9 120 |
AUG 800
30 100 i-
600
SyntheticS (SR)
20 80
400
i
1-27 SEP “
10 o SO - . - AL B0 " e
1974 1975 1976 1977 1978 1974
INDUSTRIAL MATERIALS INDEX
300 - - - : T o o lapproximates world market price frequently used by major
1970=100 world producers and traders, although only smail quantities of
these metals are actually traded on the LME.
2producers’ price, covers most primary metals soid in the US.
250 3as of 1 Dec 75. US tin price quoted is "Tin NY Ib composite.”
4Quoted on New York market.
Sg-type styrene. US export price.
202
200 8 This index is compiled by using the average of 13 types of lumber whose
prices are regarded as beliwethers of US lumber construction costs.
7composite price for Chicago, Philadetphia, and Pittsburgh.
150
NOTE: The industrial materials index is compited by the Economist for 19 raw
1-19 SEP ” materials which enter international trade. Commodities are weighted by
L oo s s i SR N PR, 4.0 3-year moving averages of imports into industrialized countries.
1974 1975 1976 1977 1978
577493 10-78
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